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Staff Report
ITEM NO. 5

To: Lemoore City Council
From: Brooke Austin, Housing Specialist
Date: July 21, 2011
Subject: HOME Grant Resolution 2011-31

Discussion:

In April, the Redevelopment Agency Board committed $2,500,000 in Low-Moderate
Income Housing Funds to “The Acacia’s”, an 81-unit affordable family apartment
community on the corner of Bush Street and Acacia Drive.  That commitment is
effective through December 31, 2012.  In addition, City Council agreed to support
applications for additional funding through the Department of Housing and Community
Development (HCD) as funding became available.

In June, HCD released a Notice of Funding Availability (NOFA) for HOME Investment
Partnership Funds.  Under this NOFA, the City is eligible to apply for up to $3,100,000
for a Rental New Construction Project.  Of this amount, $3,000,000 would be loaned to
the developer of the project, ROEM Corporation, and $100,000 would be retained by
the City for Administration and Activity Delivery.  If we are successful in receiving HOME
funds, an application for tax credits will be submitted in March 2012.

Due to Council’s earlier direction, staff has been working with the developer to prepare
the application, which is due August 16th.  The developer is completing a majority of the
application and obtaining third-party reports needed for application submittal.  City staff
will complete portions applicable to the City and will submit the application.  As part of
the application process, City Council must pass a resolution authorizing submittal of the
application and, if funding is approved, the use of funds in accordance with HOME
requirements.  The attached resolution meets the requirements of the application
process.

Budget Impact:

None.

Recommendation:

That Council approve Resolution No. 2011-31, which authorizes the submittal of the
HOME Grant Application and, if awarded, the execution of any related documents.


