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Study Session
Item #_2___

To: Lemoore City Council

From: Nancy Cota, Finance Director

Date: January 14, 2011

Subject:         Audit Process Update

Discussion:
Council has requested a time out line detailing process and completion of the audit of financial
statements for the fiscal year 2009-2010.  Staff has prepared most of information needed to begin
the audit field work.

The basic field work will begin next week, January 18-21 for basic testing, controls, etc.  The
Redevelopment Agency audit will also start field work at this time.

The auditors will provide staff with a time frame for progress and completion dates after this
initial week.  We are targeting a completion date of April 2011.

Additionally, for Council information, all State Controller Compliance reports have been
submitted to the State of California.  I have attached copies of all confirmations.  Those include
the Redevelopment Statement of Financial Transactions, Cities Statement of Financial
Transactions, Annual Street Report, and the Special Districts, and Lemoore Financing Authority
Reports.

Budget Impact:
None

Recommendation:
None, informational.


