
RESOLUTION NO. 2011-29

A RESOLUTION OF THE LEMOORE CITY COUNCIL
APPROVING AMENDING THE CITY OF LEMOORE 457

DEFERRED COMPENSATION PLAN

At a Regular Meeting of the City Council of the City of Lemoore duly called
and held on July 19, 2011 at 7:30 p.m. on said day, it was moved by Council
Member _________________ seconded by Council Member ______________ and
carried that the following Resolution be adopted:

WHEREAS, the passage and implementation of the Small Business Jobs and
Credit Act of 2010, make it now possible to make after-tax contributions to new
Roth 457 plans;

WHEREAS, similar to a Roth IRA, these allow after tax contributions to
grow tax-free and avoid taxes upon distribution.

NOW, THEREFORE, BE IT RESOLVED THAT THE Roth 457
Amendment  of the City of Lemoore Plan (the “Amendment”), effective July 19,
2011, presented at this meeting to the City Council is hereby approved and adopted
and that the City Manager is hereby authorized and directed to execute and deliver
to the Administrator of the Plan one or more counterparts of the amendment .

NOW THEREFORE, BE IT FURTHER RESOLVED that the City Manager
shall act as soon as possible to notify Participants of the Plan of the adoption of this
Amendment and of the changes presented at this meeting of the City Council, which
form is hereby approved.

Passed and adopted at a Regular Meeting of the City Council of the City of
Lemoore held on the 19th day of July, 2011 by the following vote:

AYES:
NOES:
ABSENT:
ABSTAINING:

APPROVED

___________________________
Willard J. Rodarmel, Mayor

ATTEST:

_____________________________
Nanci C. O. Lima, MMC
City Clerk



CERTIFICATE

STATE OF CALIFORNIA   )
COUNTY OF KINGS            ) ss.
CITY OF LEMOORE           )

I, Nanci C. O. Lima, City Clerk of the City of Lemoore do hereby certify the
foregoing Resolution of the City Council of the City of Lemoore was duly passed
and adopted at a Regular Meeting of the City Council held on July 19, 2011.

DATED:  July 20, 2011

________________________
Nanci C. O. Lima, MMC
City Clerk


