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ATTACHMENT 2 -
NEW COMMITMENT

City of

Redevelopment Agency

March 16, 2011

Caleb Roope

Pacific West Communities, Inc.
430 East State Street, Suite 100
Eagle, ID 83616

Re:

Dear Mr. Roope,

5.
6.

The loan and the project shall conform to the Agency’s standard affordable housing lending
policies and practices, which among other things, include higher code enforcement and property
maintenance standards, the Agency’s approval of residential leases and limiting the total
developer fees (including any deferred fees) to no more than the tax credit eligible basis amount

extended yi{
loan sha]?

Redevelopment Agency Loan Commitment
Lemoore Pacific Associates 11, a galifOMa LP
Cinnamon Villas, 80-Unit SeniorBevelopment
335 Cinnamon Drive (APN# 021-508-804)

Lemoore, CA

5

i interest rate of %pet yeﬁr

Havé% of 360 mﬁﬁths with all unpaid principal and interest due and payable in full

at the e@he 360- @enﬂl term;

Utilize a @onthﬂnomzatlon schedule;
Be subordma', v 1
construction orﬁy‘peratmn of the project;

Be repaid from 50% of the project’s residual receipts; and

Provide that any unpaid interest shall be added to the principal amount due.

E

set by the Tax Credit Allocation Committee,

*In God We Trust”

Redevelopment
Division

119 Fox Street

Lemoore R@evelopmen‘c Agency has approved your
it $%8 million of ]G@mﬁmdmg for the subject project, subject to
(t erw;%w@_n W111 be:%"?lgmated from the Agency s Low-Moderate

to secured indebtedness approved by the Agency and used to finance

LETTER



Furthermore, loan reservation is expressly conditioned upon your successtul application for and
receipt of housing tax credits and all other financing sources. The Agency will require proof of
award from the California Tax Credit Allocation Committee prior to any further processing of
vour lean. Additionally, the Agency requires that all other financing sources be committed and
used prior to any disbursement of Agency loan proceeds. The Agency will also require that you
apply for the Affordable Housing Program through the Federal Ho %
Francisco to better leverage Agency funds.

regulatory agreement and other lending documents prepargd orapprove he Agency and its
legal counsel. = )

We wish you the best as you attempt to obtain thesbalan
should have any questions concerning this commitme

contact our office.

Sincerely,

Jeff Briltz
Executive Director

"In God We Trust”



