
1995 GOLF COURSE DEBT

2,488,511 302,400 116,111 2,070,000 

2020-2021 339,300 19,300 15,000 305,000 11/1/2020

2019-2020 330,100 25,100 15,000 290,000 11/1/2019

2018-2019 320,600 30,600 15,000 275,000 11/1/2018

2017-2018 315,900 35,900 15,000 265,000 11/1/2017

2016-2017 305,900 40,900 15,000 250,000 11/1/2016

2015-2016 300,700 45,700 15,000 240,000 11/1/2015

2014-2015 295,300 50,300 15,000 230,000 11/1/2014

2013-2014280,711 54,600 11,111 215,000 11/1/2013

Fiscal YearExpensesExpensesExpensePrincipal DueBase Scenario

Total EstAdminInterest 



CALCULATIONS USED
IN DEBT OPTIONS

$       54,600 2013-2014 Estimated  Fees/expenses associated w/Debt

1,800 Admin FeesUnion Bank 

Fund 073 (Trustee Activity Associated with Debt)

52,800 

3,800 Admin Fees US Bank

2,000 Analytical Services Standard & Poors

3,000 Remarketing Fees RBC Capital

1,000 Draw FeesUnion Bank

43,000 Letter of CreditUnion Bank

Fund 045 Fees associated with Debt Issue



PAY GOLF COURSE BONDS IN 
FULL ALTERNATIVE #1

1,529,026 -89,026 1,440,000 

2020-2021 191,128 -1,544 189,584 11/1/2020

2019-2020 191,128 -4,365 186,764 11/1/2019

2018-2019 191,128 -7,144 183,985 11/1/2018

2017-2018 191,128 -9,881 181,247 11/1/2017

2016-2017 191,128 -12,578 178,551 11/1/2016

2015-2016 191,128 -15,234 175,894 11/1/2015

2014-2015 191,128 -17,851 173,277 11/1/2014

2013-2014191,128 -20,430 170,699 11/1/2013

Fiscal YearExpensesExpensesExpensePrincipal Due

Total EstAdminInterest 



PAY GOLF COURSE BONDS IN 
FULL ALTERNATIVE #1

$    1,440,000 Loan from General Fund to Pay Off Bonds

$     (657,740)Less:  Reserve Balance 6-30-13

$    2,097,740 Sub-Total of Debt/2013-2014 Expenses

$          3,929 Misc Expenses for Contingencies

$          3,000 Remarketing Fee

$             500 Union Bank Draw Fee

$          3,800 US Bank Admin Fee

$             900 Union Bank Admin Fee

$        12,000 Estimated Letter of Credit Fees

$          2,000 Estimated Interest Pymt 2nd Quarter

$          1,611 Interest Payment 1st Quarter 

$    2,070,000 Outstanding Balance

Primary Debt

Alternative #1



MANDATORY CALL OF GOLF 
COURSE BONDS 
ALTERNATIVE #2

1,701,697 200,411 89,026 1,412,260 

2020-2021 210,076 22,600 1,544 185,932 11/1/2020

2019-2020 210,131 22,600 4,365 183,166 11/1/2019

2018-2019 210,184 22,600 7,144 180,441 11/1/2018

2017-2018 210,237 22,600 9,881 177,756 11/1/2017

2016-2017 210,289 22,600 12,578 175,111 11/1/2016

2015-2016 210,340 22,600 15,234 172,506 11/1/2015

2014-2015 210,390 22,600 17,851 169,939 11/1/2014

2013-2014230,051 42,211 20,430 167,410 11/1/2013

Fiscal Year
Total Est
Expenses

Admin/Int
Expenses

Interest 
ExpensePrincipal Due

Alternative #2



MANDATORY CALL OF BONDS 
ALTERNATIVE #2

22,600 $        42,211 Sub-Total of Debt/2013-2014 Expenses

2,000 $        10,000 Misc Expenses for Contingencies

-$          3,000 Remarketing Fee

-$             500 Union Bank Draw Fee

3,800 $          3,800 US Bank Admin Fee

1,800 $          1,800 Union Bank Admin Fee

-$        12,000 Estimated Letter of Credit Fees

3,750 $          3,750 Estimated Interest Pymt 4th Quarter

3,750 $          3,750 Estimated Interest Pymt 3rd Quarter

3,750 $          2,000 Estimated Interest Pymt 2nd Quarter

3,750 $          1,611 Interest Payment 1st Quarter 

SubsequentFY 13-14 

Annual Bond Fees

$    1,412,260 Loan from General Fund to Golf Course

$     (657,740)Less:  Reserve Balance 6-30-13

$    2,070,000 Outstanding Balance

Primary Debt



CITY TO PROVIDE FUNDS TO 
AVOID LETTER OF CREDIT

ALTERNATIVE #3

1,885,627 220,411 96,956 1,568,260 

2020-2021 234,752 26,600 1,681 206,471 11/1/2020

2019-2020 234,752 26,600 4,753 203,399 11/1/2019

2018-2019 234,752 26,600 7,780 200,372 11/1/2018

2017-2018 234,752 26,600 10,761 197,391 11/1/2017

2016-2017 234,752 26,600 13,698 194,454 11/1/2016

2015-2016 234,752 26,600 16,591 191,561 11/1/2015

2014-2015 234,752 26,600 19,441 188,710 11/1/2014

2013-2014242,363 34,211 22,249 185,903 11/1/2013

Fiscal Year
Total Est
Expenses

Admin/Int
Expenses

Interest 
ExpensePrincipal Due

Alternative #3



FUNDS TO AVOID LETTER OF 
CREDIT / ALTERNATIVE #3

26,600 $        34,211 Sub-Total of Debt/2013-2014 Expenses

2,000 $          2,000 Misc Expenses for Contingencies

3,000 $          3,000 Remarketing Fee

1,000 $             500 Union Bank Draw Fee

3,800 $          3,800 US Bank Admin Fee

1,800 $          1,800 Union Bank Admin Fee

-$        12,000 Estimated Letter of Credit Fees

3,750 $          3,750 Estimated Interest Pymt 4th Quarter

3,750 $          3,750 Estimated Interest Pymt 3rd Quarter

3,750 $          2,000 Estimated Interest Pymt 2nd Quarter

3,750 $          1,611 Interest Payment 1st Quarter 

SubsequentFY 13-14 

Annual Bond Fees

$    1,568,260 Balance of Bonds to fund

$     (657,740)Less:  Reserve Balance 6-30-13

2,226,000 120% Funding Requirement

$    1,855,000 

(215,000.00)November 1, 2013 Principal Payment

$    2,070,000 Outstanding Balance

Primary Debt


