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Staff Report 

 ITEM # 4C 
To: Lemoore City Council  

From: Judy Holwell, Project Manager 
Date: March 12, 2013  

Subject: Letter of Support for AB 981 designating that Bond Proceeds 
derived from Bonds Issued on or before June 28, 2011 shall be 
used for the Purposes for which they were sold 
 

 

 
Discussion 
Attached is a letter to Assemblymember Rudy Salas urging his support for AB 981, which amends 
current redevelopment dissolution law so that bonds issued on or before June 28, 2011 can be 
used for their intended purpose after an agency receives a Finding of Completion from the 
California Department of Finance.  Current law, through the passage of AB 1484, prohibits the 
use of bond proceeds for bonds issued after December 31, 2010.  Proceeds from these bonds 
can only be used to defease the bonds.   
 
The passage of AB 981 would have a significant impact on Lemoore and 36 other agencies that 
issued bonds after December 31, 2011.  On March 4, 2011, the Lemoore Redevelopment Agency 
(RDA) Board approved a bond issue in the amount of $19,150,000, resulting in $13,295,254 for 
capital projects and $3,323,813 for affordable housing projects.  If AB 981 passes, 
Lemoore, and the other agencies, would be permitted to use the proceeds for their intended 
purpose. 
 
Budget Impact 
 
None. 
 
Recommendation 
 
That Council authorize the Mayor to sign the attached letter in Support of AB 981. 


