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Subject: Resolution 2012-04 - Conflict of Interest Code

Discussion:

The Fair Political Practices Commission has determined that Oversight Boards are
subject to a code which require disclosure of certain financial interests. The disclosure
in part is designed to avoid potential conflicts of interest.

The Conflict of Interest Code will require each member of the Oversight Board to file a
disclosure document known as a Form 700 Statement of Economic Interests. This form
will be used to disclose the financial interests of members which might generate a
conflict of interest in connection with their service on the Oversight Board such as real
property holdings within or nearby the territory of the former Lemoore Redevelopment
Agency.

It is requested that the Board Members complete and file assuming office statements on
the Form 700 with the Board Clerk promptly but no later than 30 days following the date
sworn in to the Oversight Board, or May 26, 2012. After this initial filing members of the
Oversight Board will be requested to periodically update their filings. The Board Clerk is
familiar with the procedures associated with completing a Form 700 and can share
information useful in completing the form or direct Board Members to sources capable
of addressing questions that might arise.

In addition to filing a Form 700 each member of the Oversight Board is required to avoid
actions that produce a legal conflict of interest. For the most part the Board Members
are or have been public officials obligated to follow conflict of interest laws.

Staff has prepared a Resolution for your consideration; a copy of the proposed code is
attached as the Appendix to the resolution.

Budget Impact:
None.

Recommendation:
The Board, by motion, approve Resolution 2012-04 adopting a Conflict of Interest Code.

“In God We Trust”



