RESOLUTION NO. 2012-05

A RESOLUTION OF THE OVERSIGHT BOARD FOR SUCCESSOR AGENCY TO THE
FORMER LEMOORE REDEVELOPMENT AGENCY APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD
JULY 1, 2012 TO DECEMBER 31, 2012

WHEREAS, AB X1 26 (“AB 26™) and AB X1 27 (“AB 27”) were passed by the State Legislature
on June 15, 2011 and signed by the Governor on June 28, 2011; and

WHEREAS, a Petition for Writ of Mandate was filed in the Supreme Court of the State of

California on July 18, 2011 (California Redevelopment Association, et al. v. Ana Matosanios, et

al., Case No. 5194861), challenging the constitutionality of AB 26 and AB 27 on behalf of cities,
counties and redevelopment agencies, and requesting a stay of enforcement, and

WHEREAS, on August 11, 2011, the Supreme Court issued a partial stay on the effectiveness of
AB 26 and AB 27 until the Court ruled on the constitutionality of the two bills, which stay was
further modified by the Court on August 17, 2011; and

WHEREAS, on December 29, 2011, the Supreme Court issued a ruling upholding AB 26 as a
proper exercise of the legislative power and striking down AB 27 as unconstitutional, eliminating
all redevelopment agencies eftective February 1, 2012; and

WHEREAS, the Supreme Court’s ruling modified the deadlines set forth in AB 26, in most cases
extending them by four (4) months; and

WHEREAS, Health and Safety Code Section 34177 (1) requires the Successor Agency to prepare
a ROPS before each six-month fiscal period; and

WHEREAS, on April 26, 2012, the Successor Agency adopted a draft ROPS for the period July
1, 2012 through December 31, 2012; and '

WHEREAS, Health and Safety Code Section 34180 requires the actions of the Successor Agency
shall first be approved by the Oversight Board; and

WHEREAS, on April 26, 2012, the Oversight Board adopted Resolution No. 2012-03 approving
the Successor Agency’s ROPS as required by Health and Safety Code Section 34180(g); and

WHEREAS, on May 11, 2012, the Successor Agency received a letter from the California
Department of Finance (DOF) denying certain items listed on the ROPS; and

WHEREAS, the Successor Agency has presented the Oversight Board with a modified ROPS
excluding the denied items as required by the DOF; and

WHEREAS, until a ROPS becomes operative, only payments on the adopted Enforceable
Obligation Payment Schedule (EOPS) will be made; and



WHEREAS, Health and Safety Code Section 34179 (d) provides Oversight Board Members with

personal immunity from suit for their actions taken within the scope of their responsibilities as
Oversight Board Members.

WHEREAS, Health and Safety Code Section 34173(e) expressly limits the City’s liability for
actions taken in its capacity as Successor Agency; and

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board for Successor Agency to
the Former Lemoore Redevelopment Agency hereby adopts the Modified Recognized Obligation
Payment Schedule for the period July 1, 2012 to December 31, 2012, attached hereto and
incorporated by reference herein pursuant to Health and Safety Code Section 34177, subject to
reserving the Successor Agency’s right as to any disputed or excluded items.

BE IT FURTHER RESOLVED that the City Manager of the City of Lemoore, the Successor
Agency to the Former Lemoore Redevelopment Agency, or designee, is hereby authorized to take
-such actions as-are necessary and appropriate-to-implement this-Resolution.— - R

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon its
adoption.

PASSED, APPROVED, AND ADOPTED by the Oversight Board for Successor Agency to the
Former Lemoore Redevelopment Agency at a regular meeting this 24™ day of May 2012, by the
following vote:

AYES: Murray, Verboon, Corl, Holwell, Cavanagh, Plourde

NOES: None

ABSENT: Stoppenbrink

ABSTAIN: None

Nanci C. O. Lima, MMC
Board Clerk



RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE JULY 1, 2012 to DECEMBER 31, 2012 PERIOD

Name of Successor Agency: City of Lemoore Successor Agency to the Lemoore Redevelopment Agency
Current ,
Total Dutstanding Total Due
Deht or Obligation During Fiscal Year
Qutstanding Debt or Obligation $ 86,407,289.00 { § 4,645415.00

Total Due for Six Month Period

Qutstanding Debt or Obligation 3,112,415.00

Available Revenues other than anticipated funding from RPTTF

$

$ -

Enforceahle Obligations paid with RPTTF ) 2,862,415.00
$
$

250,000.00

Adminisftrative Cost paid with RPTTF
Pass-through Payments paid with RPTTF

Fer AB 26 - Section 34171 (b) the Administrative Cost Allowance shall be up to 3% of the properiy tax
allocated to the Successor Agency for each fiscal year; provided, however, that the amount shall not be less than $250,000 for
any fiscal year or such lesser amount as agreed to by the Successor Agency. 3

250,000.00

Certification of Oversight Board Chairman:

Pursuant to Section 34177(l) of the Health and Safety code, Johm /\ / /\\ // Chairman
I hereby certify that the above is a true and accurate Recognized Nar o I Title
Enforceable Payment Schedule for the above named agency. _ , e d
| A XN T <gypnin

Sigmatare Date



Nama of Redevelopment Agency: Lemoore Redevelopment Agency FORM A - Redevelopment Property Tax Trust Fund (RFTTF)
Preject Area(s) RDA Project Area Al

MODIFIED RECOGNIZED OBLIGATION PAYMENT SCHERULE
Per AB 26 - Section 34177 {*)

otal DUs DU Payable from the Redevelopment Properfy Tax Trust Fund (RPTTF)
a1 Dug Duriby
ContractiAgreamart Total Qutstanding Fiscal Year ? Funding Paymels 5y month
Project Name / Dabt Obligation Execution Dale Payee Desoription Profect Area Debt or Obligation S012- 2013 Source Jul 2012 Aug 2012 Serp 2012 Qct 2012 Nov 2012 Dec 20127 Total
|
1311988 Bond Bond lssye 1958 LLS. Bank Debl Sevice - Capital Bonds 1,23 7.687 160,00 549,030.00 RPTTF 412,015.00 13701500 | $  549,020.00 |
2312003 Bond Bord Issue 2003 U.S, Bank Debt Service - Capital Bonds 1,23 20,080,078,00 733,360.00 F  RPTIF 464,180,600 269180.00 | §  733360.00 '
3Y12011 Bond Bord lssug 2011 LS. Bani Debl Senvice - Capital Bonds 123 49 807, 758.00 1,5138,113.00 RFTTF 838.757.00 676,356,00 | § 1.516113.00 !
4 rAgreement for Services Nov. 18, 2010 Lemoore Chamber Five year agresment for econorric development services 123 177.000.00 53.000.00 1 RPTTF 14,560.00 1480000 | § 29,000.00
5)| Owner Partlcipation Agreement Nov, 05, 2002 Leprine Foeds Co. Incentive to lotate business in Lemoors - 325 new jobe 1,23 2,033 780.00 1,100,000.00 | RPTTE $ -
8)] Owner Participation Agreemtent Sep, 04, 20017 Leprine Foods Co, Incentive to expard business in Lemoorm - 175 add| jobs 1,283 5,562,863.00 400000001 RPTTE 3 -
7){ Payment for Services VWeed Abatemerd Consultant  HWeed abatement redevelopment owned properties 1,23 32,000.00 3,000.00] RPTIF 2,000.00 2,000.00 3 4 (00.80
8)| Paymient for Senvices Cemolition Contractors 595 Champlon St and 530 Dephne L, 1,223 17.000.00 17,000.00§ RPTIF 17,000.00 3 17,000.00
)| Paymert for Services Demelitign Contractors Removal of houslnd unit dueto 19th Ave. Intarchane 1,23 10,000.00 10000.00 | RPTIF 10,000.00 $ __ 10,000.00 !
2)|Reimbursement Agrasment Jan 18, 1894 Lemoore Racing Ent Rebate for capital improvemsants 122 19,650.60 491200 | RPTTF 4912.00 | § 4,612,00 ;
Totals - This Page {RPTTF Funding) G B540T2BO00)$ 4385415.00 NA $ 1786200 ]% - $ 1650000 % - $ 200000 |5 1101.9683.00 § $ 286241500 H
Totals - Page 2 (Other Funding) 3 - 13 - NA 1S - 13 ] - 138 - |3 - |a - 18 - !
 Totals - Page 3 (Adminlstrative Cost Allowante) $ 4000000000 %  280,000,00 NA | 250,000.00 | § - 1s - 15 - 13 C - |8 25000000
Totals - Paga 4 (Pass Thru Payments) $ - 13 - NiA 3 - 1s -~ s L I - 1% ~ b8 - 1% -
Grand total - All Pages ' $  BB407 789005 4B4541500 E$ 1,991,852.00 ] § - $ 165000008 - ¥ 20000045 1101963000 % 3112415.00
* The Prefiminary Draft Recognized Obligation Payment Schedute [ROPS} is to be completed by 3(1/2012 by the suscessor agenay, and subsequently be approved by the aversight board before the finat ROPS is subimitted to the State Confrolfer and State Department of Finance by April 15, 2012, It Is not 4 rerquirernent that the Agreed ;
Upon Procedures Audit be complated bsfors submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance, v !
= All totals ciue during fiscal year and payment amounts are projected. ‘
“* Debt Service Paymemts shown fn the Dec 2012 column are Hus February 2013, i
RFTFF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest eamings, etc ;
LMIHF - Low and Moderate fncome Housing Fund Admin » Sucoessor Agancy Administrative Allowance :




Name of Redevelopment Agency:  Lemoore Redeveloprent Agency

Project Areais)

RDA Profect Area All

MODIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Fer AB 26 - Section 34177 (%)

FORM B - Alt Revenue Sources Gther Than Redsvelopment Proparty Tax Trust Furd [RPTTF)

Profect Name / Dabt Obligation

Contract/Agreement
Execulion Date

Payee

Cescripfion

Project Area

Total Quistanding
Debt or Obligation

Tatat Due During
Flscal Year
20 22093+

Funding
Sourca

Payable from Other Revenue Sources

Payments by month

Jul 2012

Aug 2012

Sep 2012

Oct 2012

MNov 2012

Dec 2012

Total

1

2}

3)

)

@ - le o

k)

10)

113

12)

13

14

i85

18}

17

18)

18)

20}

20

22)

23)

24)

25)

26)

27)

28)

29)

30)

3

32)

33)

5 168 |5 en |0 tor |5 o lon (om0 00 [0r |99 Jo0 |60 107 (05 |0 |20 [0 |42 (1o [0 60 (&2 |65 |60 (oA (o0 (&9 (3 (1o |57

Totals - LMIHF
Totals - Bond Proceeds
Tofals - Other

Lrand total - This Page

$0.00

30.00

$0.00

5 -

kS -

3

§

3

$ - ¥

$

]

* The Preliminary Draft Recognized Obligation Payment Scheduie {ROPS} is to be completed by 3/{/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROFS is submitied to the State Controller and State Depariment of Finance by Aprdl 15, 2612, [ is not a regoirement
that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Contreller and State Deparfment of Finance,

** All tofal due during fiscal year and payment amounts are profacted.

RPTTF - Redevelopment Property Tax Trust Fund

LMIHF -Low and Moderate Income Housing Fund

Bonds - Bond proceeds
Admin - Suceessor Agency Administrative Allowance

Other - reserves, rents, interest eamings, ste




Name of Redevelopment Agency. Lemoore Redevelopment Agency

Project Area(s)

RDA Project Arsa All

MODIFIED RECOGNIZED QBLIGATION PAYMENT SCHEDULE

Per AR 26 « Section 34177 (%)

FORM C - Administrafive Cost Aflowangs Paid With Redevelopment Property Tax Trust Fund {RPTTF)

Project Nams / Debt Obligation

Payee

Description

FProject Area

Tota! Outstanding
Debt or Chligation

Tolal Due During
Fiscal Year
2012-2013%

Funding
Source

Payable from the Adminisirative Cost Allowance Per AB 26 - Section 34171 (b) **

Payments by month

Jul 2012

Aug 2012

Sep 2012

Oct 2012

Nov 2012

Dec 2012

Total

13

Adminisirative Cost Allowance

City of Lemoors

Successor Agency 3% admin, Allowance

1.2,3

1,000,000,00

250,000.00

RPTTE

250,000,800

260,000.00

2

3

4

g

8

7

9]

10)

11

1%

18)

4

15)

16}

7

18)

19)

20}

21)

z3)

23)

24)

25

28)

27)

28)

Totals - This Page

$  1,000,000.00

$ 250,000.00

$ 250,00€.00

$ -

5

5 - s

$

$250,000.00

* The Preliminary Draft Recogrized Obligation Payment Schedule (ROPS) is to be completed by 3/4/2012 by the susceessor agency, and subsequently be approved by the oversight hoard before the final ROPS is submitted to the State Controller and State Department of Finance by April
15, 2012, Kis not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS fo the State Controller and State Department of Firance.
* All fotal dug during fiscal year and payment amounts are projected.

RPTTF - Redgvelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond procseds

Admin - Buccessor Agency Administrative Allowance
* Administrative Cost Allowance is up to 3% of the property tax allocated to the successor agency for each fiscal year; provided, however, that the amount shall not be less than $250,000 for any fiscal year or such lesser amount as agreed to hy the Successor Agency.

Other - reserves, rents, intersst earnings, etc




Name of Redevelopment Agency: Lemoore Redevelopment Agericy FORM D - Pass-Through Payments
Project Area(s) RDA Project Area All

|
OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (% ;

Pass Through and Other Payments ]
Total Due Durin
Total Oulstanding Fiscal Year g Saource of] Paymonts by manth
Project Name { Debt Obl?gﬂaiion Payee . Description Project Areg Debt or Obfigation 20412-2013* Fung Jut 2012 Alig 2012 Sep 2012 Oct 2012 Nov 2012 Dec 2012 Total
1 3 -
2 % - : :
3 3 _ ,
4 3 -
5) ) - '
5) ¥ - :
7) 3 .
5)] 3 B
D) P -
10) % T
11) 3 -
12) 5 N
13) 3 ~
14) 3 -
15) & -
$ -
3 -
3 -
% -
% -
3 -
3 -
g -
% -
3 -
3 -
% -
[ -
Totals - Other Obligatians $ - 1s - $ - |8 - $ - I$ - 1% - § - $ -
* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS} is fo be completed by 3/1/2012 by the soccessor agency, and subsequently be approved by the cversight board before the final ROPS is submitted o the State Controlier and State Department of
Finance by April 15, 2012, 1tis not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.
** All total dua during fiscal year and payment amounts are projectad.
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond procesds Cther - reserves, rents, interest earnings, efe
LWMIHF - Low and Moderate Income Houglng Fund Admin - Successor Agency Administrative Allowance




