RESOLUTION 2018-01
Oversight Board

RESOLUTION NO. 2018-01

A RESOLUTION OF THE LEMOORE OVERSIGHT BOARD FOR THE LEMOORE
SUCCESSOR AGENCY TO THE FORMER LEMOORE REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
PERIOD JULY 1, 2018 TO JUNE 30, 2019 (ROPS 18-19 A&B)

WHEREAS, AB X1 26 (“AB 26”) was passed by the California State Legislature on June
15, 2011, signed by the Governor on June 28, 2011, and on February 1, 2012 redevelopment
agencies in the state of California were dissolved; and

WHEREAS, AB 1484 was passed by the California State Legislature and signed by the
Governor on June 27, 2012 modifying the provisions of AB 26; and

WHEREAS, pursuant to Health and Safety Code (HSC) Section 34177(7)(1), before each
six-month fiscal period, successor agencies must prepare a Recognized Obligation Payment
Schedule (ROPS); and

WHEREAS, pursuant to HSC Section 34177(m), commencing with the period July I,
2013 through December 31, 2013, successor agencies shall submit an oversight board approved
ROPS to the California Department of Finance (DOF) and to the county auditor-controller no
fewer than 90 days before the date of property tax distribution; and

WHEREAS, pursuant to HSC Section 34177(/)(2)(C), a copy of the ROPS must also be
submitted to the State Controller’s Office and posted to the successor agency’s website; and

WHEREAS, the DOF has determined that the name of the ROPS should coincide with the
fiscal year that it represents and that the first six months of a fiscal year shall be “A” and the
second six months shall be “B”; and

WHEREAS, pursuant to HSC Section 34177(a)(3), only those payments listed in an
approved ROPS may be made by the successor agency from funds specified in the ROPS; and

WHEREAS, the ROPS for the two (2) six-month reporting periods between July 1, 2018
through June 30, 2019 (ROPS 16-17 A&B) is due no later than February 1, 2018; and

WHEREAS, pursuant to HSC Section 34177(m)(2), the ROPS must be received by the
deadline or the host agency (City of Lemoore) shall be subject to a civil penalty equal to $10,000
per day until it is received; and

WHEREAS, pursuant to HSC Section 34186(a), successor agencies must also report the
difference between actual payments made and past estimated obligations reported and such
differences shall be adjusted in the amount of property tax revenues to be transferred to the
Redevelopment Obligation Retirement Fund.

NOW, THEREFORE, BE IT RESOLVED that the Lemoore Oversight Board for the
Lemoore Successor Agency to the former Lemoore Redevelopment Agency hereby adopts the
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Recognized Obligation Payment Schedule for the period July 1, 2018 to June 30, 2019 (ROPS 18-
18 A&B) attached hereto and incorporated by reference herein.

BE IT FURTHER RESOLVED that the City Manager of the City of Lemoore, the
Successor Agency to the former Lemoore Redevelopment Agency, or designee, is hereby
authorized to take such actions as are necessary and appropriate to implement this Resolution.

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon
its adoption.

PASSED, APPROVED AND ADOPTED by the Lemoore Oversight Board for the
Lemoore Successor Agency to the former Lemoore Redevelopment Agency at a special meeting
this 31% day of January 2018, by the following vote:

AYES: Brown, Corl, Holwell, Stoppenbrink, Verboon
NOES: None

ABSENT: = Cavanagh, Madrigal

ABSTAIN: None

OVED:

CU,(/(/ i~

Dbug Ve@oon, Vice Chairperson

ATTEST:
Y Y1 O\ it
Mary J. Venega Clelk
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CERTIFICATE

STATE OF CALIFORNIA )
COUNTY OF KINGS ) ss.
CITY OF LEMOORE )

I, Mary J. Venegas, Board Clerk of the Lemoore Oversight Board for the Lemoore Successor
Agency to the former Lemoore Redevelopment Agency, do hereby certify the foregoing
Resolution of the Lemoore Oversight Board for the Lemoore Successor Agency to the former
Lemoore Redevelopment Agency was duly passed and adopted at a Special Meeting of the

Lemoore Oversight Board held on January 31, 2018.

DATED: January 31, 2018

AV @a&mﬂa@

Mary J. Venega@ lerk
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